HVT: Explanation for the difference in financial statement of 2019 before and after auditing 
On 03 Mar 2020, Viet Tri Chemicals Joint Stock Company explained the difference in financial statement of 2019 before and after auditing as follows:
	Targets
	Financial statement made the Company
	Audited financial statement
	Comparison

	
	
	
	+/ -
	%

	Assets 
	518,776,063,354
	519,216,932,773
	440,869,419
	0.1

	In which: Other short-term receivables
	140,752,495,595
	140,969,537,233
	217,041,638
	0.2

	Inventories
	58,956,134,738
	59,230,917,369
	274,782,631
	0.5

	Provision for devaluation of inventories
	- 163,105,884
	- 189,716,992
	- 26,611,108
	14.0

	Other current assets
	13,734,033,390
	13,597,504,380
	- 136,529,010
	- 1.0

	Fixed assets 
	247,530,173,131
	247,876,747,291
	346,574,160
	0.1

	Long-term assets in progress
	1,938,536,496
	1,677,536,496
	- 261,000,000
	- 15.6

	Resources
	518,776,063,354
	519,216,932,773
	440,869,419
	0.1

	In which: Other short-term accrued expenses
	4,220,754,521
	4,447,987,902
	227,233,381
	5.1

	Undistributed profit after tax
	45,872,170,769
	46,085,806,807
	213,636,038
	0.5

	In which: undistributed profit after tax accumulated until the end of previous period
	6,467,901,935
	18,474,549,332
	12,006,647,397
	65.0

	In which: undistributed profit after tax of this year
	39,404,268,834
	27,611,257,475
	- 11,793,011,359
	- 42.7

	Income statement
	
	
	
	

	Revenue from sales and service supply
	1,026,379,926,060
	1,026,319,830,220
	- 60,095,840
	- 0.01

	Cost of goods sold
	810,880,144,618
	825,236,371,720
	14,356,227,102
	1.7

	Financial expenses
	11,601,970,615
	11,768,360,189
	166,389,574
	1.4

	Selling expenses
	54,160,830,722
	54,296,710,876
	138,880,154
	0.3

	General and administrative expense
	33,164,025,218
	33,186,696,746
	22,671,528
	0.1

	Total accounting profit before tax
	69,872,946,667
	55,131,682,469
	- 14,741,264,198
	- 26.7

	Cost of current corporate income tax
	13,986,589,333
	11,038,336,494
	- 2,948,252,839
	- 26.7

	Profit after corporate income tax
	55,886,357,334
	44,093,345,975
	- 11,793,011,359
	- 26.7

	Basic earnings per share (*)
	4,578
	3,612
	- 966
	- 26.7


Operating result of 2018 was retrospectively adjusted according to the minutes of State Audit Office. Accordingly, profit after corporate income tax of 2018 of the Company increased by VND 12.006 billion; and profit after corporate income tax of 2019 decreased by a corresponding amount. The Company reclassified fixed assets and construction in progress, causing revenue, production costs of finished products and general and administrative to decrease, and causing financial expenses and selling expenses to increase. As a result, profit after tax increased by VND 0.213 billion; and the adjustment entries were as follows:
· Revenue decreased by VND 0.060 billion due to re-clarification of fixed assets and construction in progress;
· Cost of goods sold increased by VND 14.3 billion due to adjustment of provision for devaluation of inventories, major repair costs, re-clarification of fixed assets and construction in progress;
· Financial expenses increased by VND 0.166 billion because of accrued payment discount cost, re-clarification of fixed assets and construction in progress;
· Selling expenses increased by VND 0.135 billion due to accrued trade discount cost, re-clarification of fixed assets and construction in progress;
· General and administrative expense increased by VND 0.022 billion because of provision for doubtful debts, re-clarification of fixed assets and construction in progress;
· Taxes and payables to the State’s budget decreased by VND 2.9 billion;
· (*) Basic earnings per share was retrospectively adjusted according to regulation in the Vietnam Accounting Standard No. 30 - earnings per share
